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Mr. Chairman: I appreciate this opportunity to testify on the dollar 
coin legislation presently before the Subcommittee. 

There will be little disagreement about going ahead with the Treasury 
proposal if it can be demonstrated that striking a new coin will not add 
to the ravages of inflation whichits need so tragically reflects. 

In this regard, it is important to point out that consideration of 
this proposal does not represent a happy day. A new dollar coin is 
projected to have increasing utility because the buying power of the dollar 
is collapsing with inflation. A dollar minted today will purchase what 
a 50¢ piece did just eight years ago, and if trends continue as they have 
over the last 16 months where the value of the dollar has declined more 
than 10% domestically and almost 20% in relation to certain foreign 
currencies, this Subcommittee may have to consider minting a $2 coin within 
five years and a $5 coin within ten. 

In any respect,Treasury predicts therewill be multi-million-dollar 
savings as one-dollar bills are displaced by coins. Although production 
costs are about double that for bills, dollar coins are projected to 
circulate about ten times as long as dollar bills -- 15 years vs. eighteen 


months -- with a consequent 804 saving in production costs. 


However, to achieve these economies, the new coin must be used widely 
as a matter of personal preference. Where the Congress can be most 
effective in stimulating public acceptance of this coin is in our choice 
of design for it. Unfortunately, the matter of design has become 
controversial because the Mint has recommended that symbolically we 
depict Liberty on the face of the coin -- and has suggested that because 
she is female, that this pays adequate tribute to American colin. 

Women's organizations ask why, with so many real men on our coins, it is 
too much to suggest we honor a real woman. There is no answer to that. 
Although all contemporary coins bear the likeness of former Presidents, 
we have in the past honored one non-President, Benjamin Franklin, and, 
in the days when commemorative coins were minted, a number of others who 
never served in the Presidency. 

Administration witnesses have testified that it is imperative 
that precedent be followed. Unfortunately, precedent and Presidents have 
been all male. Unfortunately also, Treasury has attempted to preempt 
Congressional prerogative by going to the expense of designing a new 
Liberty Head and asserting that any other design will result in months 
of delay before a coin can be struck. 

I am neither convinced by Treasury logic nor sympathetic to Treasury 
pressure. Years of effort to have a woman honored on our currency have 
suddenly been redirected toward this coin, and it is clear that if this 
is going to be a popular coin it should pay appropriate honor to the 


women of our country and the contribution they have made to American 


tradition and culture. 


Rather than striking a symbolic Liberty Head, I would prefer to see 
us honor actual fighters for Liberty. The name of Susan B. Anthony has 
been suggested by many and I believe she is deserving. However, others have 
been recommended and the dilemma is how to make an appropriate choice. 

I have introduced a bill H.R. 12872, which I believe presents a fair 
solution and properly honors all American women. H.R. 12872 would have 
the new one dollar coin bear the joint profiles of Susan B. Anthony and 
Harriet Ross Tubman. I have selected these two individuals -- one white, 
one black -- because they were contemporaries who served the cause of 
women and the nation in a complementary effort. 

susan B. Anthony was born in 1820 and is best known for her lifetime 
efforts to secure women's suffrage which resulted in enactment of the 
19th amendment -- the "Anthony Amendment" -~ in 1920 -- 100 years 
after her birth, 14 years after her death. 

Less well known, perhaps, but equally meritorious were her efforts to 
abolish slavery, her campaign for the right of women to control their own 
property, and to have guardianship of their children in case of divorce. 

Harriet Tubman was born a slave. The exact date of her birth is not 
certain, but it is believed she too was born in 1820. At the age of 25, 
she fled from her master and worked in the underground railroad assisting 
others to escape. In the next 10 years she established a national reputation 


and by 1860 Miss Tubman appeared across the nation not only at antislavery 


meetings, but in behalf of women's rights. During the Civil War she served 
the Union as a cook, nurse, laundress, soldier, spy, and scout. 

Despite her many honors and tributes, including a medal from Queen 
Victoria of England, she died in poverty, at the age of 93, in 1913. 

Mr. Chairman,as you know, there is precedent for superimposing the 
profiles of two individuals on one side of commemorative coins, although 
not circulating coins. The 1900 ,Lafayette dollar contains the profiles 
of General Lafayette and President Washington; the 1925 Stone Mountain 
half dollar honors Robert E. Lee and "Stonewall" Jackson; and the 1926 
Sesquicentennial half dollar superimposes President Washington on President 
Coolidge. 

The coin authorized by H.R. 12872 provides that the profile of Harriet 
Tubman be superimposed on the profile of Susan B. Anthony with the word 
"liberty" appearing alongside. On the reverse side the unfurled flag of 
the United States would appear with the motto "In God We Trust" prescribed 
as well. 

Mr. Chairman, I can think of no two women who have shown more courage 
in their heroic struggles for liberty than Susan B. Anthony and Harriet 
Ross Tubman. I am convinced a coin portraying these two great women would 
honor all American women and that nothing could more appropriately be struck 
on the reverse side of the coin than the American flag. The lifetime 
dedication of these two pioneering spirits gives the flag the meaning it has 


today. 


